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Focusing on Fritz Machlup, Connell presents the story of the Bellagio Group and its contribution to modern finance. 
Initiated by Machlup the Bellagio Group was made up of thirty-two non-government academic economists. During the 
years between 1964 and 1977 the Group met eighteen times and made a series of recommendations for policymakers.

'an exceptionally clear and persuasive book that will be of interest to analysts of contemporary debates about the 
international monetary system as well as to financial historians.' The Journal of Economic History 'The author writes 
with exemplary clarity in a superb analytical framework.' Herbert Grubel, EH.net 'Connell has given us a fascinating, 
comprehensive and original account of the contributions of three giants of our field. Her meticulous and engaging 
reconstruction of the debates that surrounded the formation of modern international monetary arrangements will be 
indispensable not only to economic historians but to anyone who recognizes the importance of intellectual history to 
understanding the complexities of today's global financial relations.' Gary Mongiovi, St John's UniversityAbout the 
AuthorCAROL MATHESON CONNELL is Assistant Professor of Business and Management, Brooklyn College, the 
City University of New York. She is a descendant of James Matheson, a co-founder of Jardine Matheson Company. 


