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0 of 0 people found the following review helpful. Five StarsBy John Fremont-SmithV ery interesting read2 of 3 people
found the following review helpful. Excellent material By Miroslav VelchevVery comprehensive, not terribly
technical, excellent summary/overview material. Book description and reviews helped me alot. Would recommend it
to folks fairly new to the LF space.6 of 8 people found the following review helpful. An excellent guide for all
readersBy Lev Fin ReaderThis book is an excellent guide for al readers. Clear and concise explanations of how credit
markets work and the instruments that drive them. The chapters are segmented by financial product and written by an
expert in that particular discipline, which gives the reader exposure to different authors. One of the best leveraged
finance books I've read.

The high-yield debt market (junk bonds) is amajor sector of the financial industry, with more than $600 billion traded
annually, and interest in the market is on the rise Features the insights of Marty Fridson (Fridson Vision), Sam DeRosa
(CSFB High-Yield), Peter Tufano (Harvard University), and Darrell Duffie (Stanford University), among others
Includes models for analyzing probabilities of default and recovery



