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Jim Lebenthal : Lebenthal on Munis  before purchasing it in order to gage whether or not it would be worth my 
time, and all praised Lebenthal on Munis: 

2 of 2 people found the following review helpful. Clear, Easy Fast Read, Informative and Almost CompleteBy 
PhredLebebthal On Munis very nearly answers all beginner questions related to tax-free municipal bond buying. I am 
in agreement with the three-star voters that this is an advocacy book for buying these bonds and Lebenthal should have 
included information on what to look for and who to look for when shopping for your bond broker - sorry they are not 
called brokers anymore they are your " personal account executive".The single most important advice in this book is 
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the spouse test and it should apply to all investment decisions. If you cannot explain it to your spouse over dinner you 
don't understand that investment and you should walk away from it, quickly. The most (potentially) helpful item 
referenced in this book is not presently up and operating. When operating it is the Muniprofiler, an automated bond 
buyer analysis tool available through Lebenthals's company. Full disclosure, I have not been able to test the 
Muniprofiler.Having read Lebenthal On Muniz I feel confident that I know what kind of tax-free bonds to ask for what 
questions to ask of a potential account executive and I even have a rough idea of how much my investment might cost 
me. I also have a better awareness of some of the different ways bonds can be packaged and sold. For example I did 
not know one could buy shares in an investment fund that only bought tax-free bonds. I did not know there were a 
variety of more complicated packages for buying bonds some producing taxable income and some representing high 
risk/potential rewards. There is a questionnaire to help you decide if a bond fund is appropriate to you and most of the 
more complicated packages fail for me on the spouse test.If you are only going to buy one how to book on tax-free 
municipal bond buying I believe that this book is the most readable, content rich and bottom line- to the point helpful- 
than anything you are likely to find at a multiple of this book's price. This book may be the best investment decision I 
have made in a very long time.0 of 0 people found the following review helpful. Should You Buy Tax-Free Munis? 
Here is the source for youBy HawkeyeThis book is an easy to understand, short and concise read on the subject of 
Muni-bonds. It has an excellent glossary and very helpful index on the subject. The book is written by "The Father of 
US Muni-bonds", Jim Lebenthal. Not only is this a primer for the novice but a manual to refresh the veteran bond 
investor to simple principles of bonds.Chapter 6 provides a simple example of the value of a muni-bond that every 
bond investor must comprehend prior to buying or selling. The author simplifies why the debtor needs the funding and 
how the bond holder is able to acquire a bond on the debt. I always go back to this primer when dealing with 
bonds.Chapter 8 provides the basics for the muni-bond screening. With this chapter the reader can determine what is 
required for a particular situation. Jim Lebenthal is a savvy and excellent salesman. After he has captured the reader in 
the first half of the book, he blends into the book a subtle reference to his firm like an inframercial.I highly 
recommend this book and use his quote "It's not how much you earn that counts, It's how much you keep."2 of 2 
people found the following review helpful. Advocacy for muni bondsBy Interested fatherThis book is promotional for 
municipal bond purchaseing. Doesn't explain how best to do it. I mistakenly thought it would help me select them.

IF YOU KNEW WHAT I KNOW... Would you buy a municipal bond for the subways in New York City thatrsquo;s 
rated AA-, or only A? Would you care what a bond is for as long, as itrsquo;s a general obligation backed by the 
issuerrsquo;s full faith, credit, and taxing power? Would you pay 109 for a bond, a premium of $90 for every $1,000 
face value, knowing yoursquo;re going to get back only $1,000 at the end??Would it be crazy to buy a 30-year bond at 
age 80? Would you read ldquo;these bonds are not a debt of the staterdquo; as a fair warning, Buyer Beware??Tax free 
municipal bonds. Would you buy them at all? STRAIGHT TALK FROM THE MAN WHO PUT MUNIS ON THE 
MAP FOR THE INDIVIDUAL INVESTOR. Would telling you the whole story about investing in municipal bonds, 
and making sure you know the risks involved, kill the sale? ldquo;Irsquo;ll take my chances,rdquo; says Jim 
(Municipal Bonds Are My Babies) Lebenthal. For 45 years, Jim Lebenthal wrote and starred in the Lebenthal 
familyrsquo;s municipal bond business commercials - information nuggets that educated the public and turned munis 
into a household word, wherever his face and voice were seen and heard. Outraged by what Wall Street had done to 
the financial markets with reckless abandon, and Bernie Madoff with malice aforethought, Jim gives equal time in 
Lebenthal On Munishellip;Deciding, "Yeshellip;" or "No!" to the Whys and Why Nots for investing in his "babies." 
"Balancing the heady appeal of tax exemption with the payment record of municipal bonds in the Depression and the 
volatility of resale prices during the inflation tortured '70s and '80s, isnrsquo;t optional for a broker," says Lebenthal. 
"Full Disclosure is the law." In Lebenthal on Munis, Jim carries out that law, even if Full Disclosure means turning 
Jim and his babies, thumbs down. DECIDING, "YEShellip;" OR "NO!"

Lebenthal on Munis is indispensible manual for anyone who is about to buy municipal bonds and for the brokers who 
are out to sell them. It wouldnrsquo;t hurt the mayors and governors, either, to know what the man who put munis on 
the map is saying about the one tool they have for rebuilding our cities and states. Hon. Brendan T. Byrne, Governor 
of New Jersey, 1974 - 82 nbsp; 


