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Bernard Lee: Evolving Roles of Sovereign Wealth Manager s After the Financial Crisis:Past, Present and
Future before purchasing it in order to gage whether or not it would be worth my time, and all praised Evolving
Roles of Sovereign Wealth Managers After the Financial Crisis:Past, Present and Future:

Prof Bernard Lee talks about his latest titleConsider these phenomena: Savers at surplus countries are often
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Idquo; penalizedrdquo; by astronomical consumer prices, while spenders at debtor countries enjoy bargain basement
prices;Silicon Valley continues to be the global leader in RD and innovation despite chaos in public finance;
andSurplus countries worry about holding potentially worthless |IOUs issued by elected debtor governments.In this
book, Professor Lee has tried to better understand sovereign wealth management in the context of saver and debtor
countries, by presenting a unified model that can explain these observed phenomena. His attempt is a clear departure
from traditional theories, in which these observations would be considered aberrations from |dquo;standard
assumptionsrdquo;. Although no model is perfect, this new framework can be useful to explain why, for example, it
will be bad economic news for all if saver countries use their public surpluses to hoard food and fuel.This accessible
book is built from a scholarly paper presented by Professor Lee at the venerable Annual Meeting of the American
Economic Association.Contents:Overview:Are SWFs Potential Causes for Concern?Research on SWF
Investinglmplications to Global |mbalancesShould there be Structural Solutions prior to Launching Rescue
Attempts?Can Sovereign Wealth Funds Save the Globa Economy?Potential Policy |mplicationsSummaryPast
Realities:Brief History of Sovereign Wealth ManagementFactors |mpacting Investing BehaviorRisk and Performance
AnaysisSummaryEvolving Roles:IntroductionAbstract Model of Global EconomyPotential Outcomes of Policy

I nterventionsl mplications to SWF InvestingSummaryFuture Directions:Evolving Global Financial LandscapeThinking
Aheadlnvestment Policy ImplicationsSummaryConclusionsReadership: Students, researchers and professionals
interested in international finance, investments or money and banking.

From the Inside FlapThis book talks about the past redlities, evolving roles and future directions of sovereign wealth
fund (SWF) managers in these areas: Investment behavior of SWF managers up to this point due to their massive size:
How sovereign wealth funds may behave differently from commercial investment houses managing comparable
amounts of assets The evolving role of these SWF managers as "investors of last resort” during the Financial Crisis,
and whether there are better ways to understand their investing behavior given that they can destabilize entire market
segments Future market scenarios given the likely roles SWF managers going forward, when they may be the only
type of entities available with sufficient balance sheets to offer a credible solution to the underlying cause of the
Financial Crisis, which is global imbalance. Analyses in this book were devel oped by working with real-life portfolios
of comparable size, making them realistic and useful for investors, allocators as well as policymakers to understand
sovereign wealth investments as well as their investment and policy implications.About the AuthorBernard Lee, PhD,
CFA, isFounder and Chief Executive Officer of HedgeSPA, a global provider of sophisticated investment analytics
for professional investors, and Professor of Practice in Finance at the Leavey School of Business, Santa Clara
University, atop-20 finance program in the US. Previously, he was an award-winning Managing Director at
BlackRock in New Y ork City. Hereceived his BA, MS and PhD from Princeton, Stanford and Imperial College
London, respectively.



