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18 of 18 people found the following review helpful. Few good chaptersBy Leonid B. GorkinThere are only few books 
available on the subject (which comes at no surprise, as people who know how to write such a book would get tons of 
money just applying these methods, rather than writing a book). Chapters on basic consepts are worth reading, looks 
like the author knows what he is talking about. It includes intermarket analysis, seasonal trading and trading using 
technical indicators. More advanced subjects, such as neural networks, genetic algorithms, machine learning, statistics 
and others are very weak. Look somewhere else if you want more info on this.1 of 3 people found the following 
review helpful. A Wealth of InformationBy A CustomerA breath of fresh air for those of us who read the "how to" 
futures trading books looking for insight into designing computerized trading systems. Many authors claim to have a 
revolutionary system design available to anyone who would just open the pages of their book. Most books are long on 
the trader's eqo and short on substance leaving the reader with gapping holes in methodology. Ruggiero walks you 
through system development delivering the methodology to review his work. A must read for any futures trader who is 
serious about computer based trading systems2 of 3 people found the following review helpful. Computerized traders 
should take note.By A CustomerThis book is for the computerized trader who is writing his own systems. While many 
techniques, such as neural nets, are confusing and complex, this book provides insights into what can actually be 
accomplished. It made me want to put it down to run back to my computer to experiment. If you don't want to copy 
what you see, your creativity will be enhanced by the explanations given for the examples.

"The computer can do more than show us pretty pictures. [It] can optimize, backtest, prove or disprove old theories, 
eliminate the bad ones and make the good ones better. Cybernetic Trading Strategies explores new ways to use the 
computer and finds ways to make a valuable machine even more valuable." --from the Foreword by John J. Murphy. 
Until recently, the computer has been used almost exclusively as a charting and data-gathering tool. But as traders and 
analysts have quickly discovered, its capabilities are far more vast. Now, in this groundbreaking new book, Murray 
Ruggiero, a leading authority on cybernetic trading systems, unlocks their incredible potential and provides an in-
depth look at the growing impact of advanced technologies on intermarket analysis. A unique resource, Cybernetic 
Trading Strategies provides specific instructions and applications on how to develop tradable market timing systems 
using neural networks, fuzzy logic, genetic algorithms, chaos theory, and machine induction methods. Currently 
utilized by some of the most powerful financial institutions in the world--including John Deere and Fidelity 
Investments--today's advanced technologies go beyond subjective interpretations of market indicators to enhance 
traditional analysis. As a result, existing trading systems gain a competitive edge. Ruggiero reveals how "incorporating 
elements of statistical analysis, spectral analysis, neural networks, genetic algorithms, fuzzy logic, and other high-tech 
concepts into a traditional technical trading system can greatly improve the performance of standard trading systems." 
For example: spectral analysis can be used to detect when a market is trending earlier than classical indicators such as 
ADX. Drawing on his extensive research on market analysis, Ruggiero provides an incisive overview of cyber-
systems--systems that, when applied correctly, can increase trading returns by as much as 200% to 300%. The author 
covers a wide range of important topics, examining classical technical analysis methodologies and seasonal trading, as 
well as statistically based market prediction and the mechanization of subjective methods such as candlestick charts 
and the Elliott Wave. Precise explanations and dozens of real-world examples show you how to: * Incorporate 
advanced technologies into classical technical analysis methodologies. * Identify which of these technologies have the 
most market applicability. * Build trading systems to maximize reliability and profitability based on your own 
risk/reward criteria. Most importantly, Cybernetic Trading Strategies takes you step by step through system testing and 
evaluation, a crucial step for controlling risk and managing money. With up-to-date information from one of the field's 
leading authorities, Cybernetic Trading Strategies is the definitive guide to developing, implementing, and testing 
today's cutting-edge computer trading technologies.

From the PublisherThis cutting-edge guide explains how advanced technologies can create winning trading strategies. 
The first book to provide specific instructions and applications on how to develop tradable market timing systems 
using neural networks, fuzzy logic, genetic algorithms, chaos theory, and machine induction methods. It incorporates 
the new technologies with classical technical analysis methodologies and guides readers through system testing and 
reliability.From the Back Cover"The computer can do more than show us pretty pictures. [It] can optimize, backtest, 
prove or disprove old theories, eliminate the bad ones and make the good ones better. Cybernetic Trading Strategies 
explores new ways to use the computer and finds ways to make a valuable machine even more valuable." mdash;from 
the Foreword by John J. Murphy. Until recently, the computer has been used almost exclusively as a charting and data-
gathering tool. But as traders and analysts have quickly discovered, its capabilities are far more vast. Now, in this 
groundbreaking new book, Murray Ruggiero, a leading authority on cybernetic trading systems, unlocks their 
incredible potential and provides an in-depth look at the growing impact of advanced technologies on intermarket 
analysis. A unique resource, Cybernetic Trading Strategies provides specific instructions and applications on how to 
develop tradable market timing systems using neural networks, fuzzy logic, genetic algorithms, chaos theory, and 
machine induction methods. Currently utilized by some of the most powerful financial institutions in the 



worldmdash;including John Deere and Fidelity Investmentsmdash;today's advanced technologies go beyond subjective 
interpretations of market indicators to enhance traditional analysis. As a result, existing trading systems gain a 
competitive edge. Ruggiero reveals how "incorporating elements of statistical analysis, spectral analysis, neural 
networks, genetic algorithms, fuzzy logic, and other high-tech concepts into a traditional technical trading system can 
greatly improve the performance of standard trading systems." For example: spectral analysis can be used to detect 
when a market is trending earlier than classical indicators such as ADX. Drawing on his extensive research on market 
analysis, Ruggiero provides an incisive overview of cyber-systemsmdash;systems that, when applied correctly, can 
increase trading returns by as much as 200% to 300%. The author covers a wide range of important topics, examining 
classical technical analysis methodologies and seasonal trading, as well as statistically based market prediction and the 
mechanization of subjective methods such as candlestick charts and the Elliott Wave. Precise explanations and dozens 
of real-world examples show you how to: Incorporate advanced technologies into classical technical analysis 
methodologies. Identify which of these technologies have the most market applicability. Build trading systems to 
maximize reliability and profitability based on your own risk/reward criteria. Most importantly, Cybernetic Trading 
Strategies takes you step by step through system testing and evaluation, a crucial step for controlling risk and 
managing money. With up-to-date information from one of the field's leading authorities, Cybernetic Trading 
Strategies is the definitive guide to developing, implementing, and testing today's cutting-edge computer trading 
technologies.About the AuthorMURRAY A. RUGGIERO, JR. develops marketing timing systems using advanced 
technologies. Previously, he was a vice president with Promised Land Technologies, Inc., and the inventor of a 
patented method for embedding a neural network into a spreadsheet. He has been researching advanced technologies 
since 1988 and was featured in BusinessWeek as one of the leading experts using neural networks in finance and 
investing. Mr. Ruggiero has been contributing editor to Futures magazine since June 1994 and has a monthly column, 
"Trading and Technology." 


