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Joseph H. Ellis: Ahead of the Curve: A Commonsense Guideto Forecasting Business And Market Cycle before
purchasing it in order to gage whether or not it would be worth my time, and all praised Ahead of the Curve: A
Commonsense Guide to Forecasting Business And Market Cycle:

0 of 0 people found the following review helpful. Oh he has nice charts for to support his points and alBy J.
BarrMaybe its when | went to school or maybe its that |'ve spent 42 years trading (about the same amount of time as
the author) but what this book offersis adressed up version of the PCE (personal consumption expenditures) macro-
economic model that | was introduced to in college Econ 101 in the 70's. Oh he has nice charts for to support his
points and all, but there is nothing terribly new here that hasn't been around for some time, the author just renamed it


http://f3db.com/pub/links.php?id=B0106P725Y

with some new acronym.Early in the book you get the impression that thisis going to lead to something practical.
Forget it. Thisisjust arehash of anearly 40 year old model. The author talks about what you should do and that the
information isfree...Now all you have to do isfind it (no suggestions as to where) and have a geek write software to
perform the various 3 month rolling year of year computations...Oh...and its really not amodel you can trade except
for certain industries and sectors that might not be affected by...well anything not in the model...Which is just about
everything. And the at website he promises has updated information on it? Gone...the domain is up for sale.I'm
sending this book back...I aready have my notes from college...including a version of the model he hasin the book.
Spend your money and you time elsewhere.0 of O people found the following review helpful. Good Insights
ProvidedBYy AlvarezJoe Ellis's book was recommended to me by professional investor so | picked up it. | found it very
worthwhile. While Ellis's approach to forecasting the business cycle using economic indicators is biased by his strong
retail background and | can quibble with afew of his assertions, overall his central thesis that consumer spending
drives the US economy and therefore closely monitoring economic indicators associated with consumer income and
expenditures is reasonable. He provides some good insights on the correlations between various economic data and
has strong opinions as to what is causal, what |eads, what lags, and what is just correlation. He also does a very good
job of providing context and historical perspective. At one time he had a web-site that kept the data/ models up to
date, but unfortunately that is no longer the case. The book was published in 2005 and had data through mid 2004 and
there were a couple of points that he made that would have provided clues that would have foretold the great recession
in 2008. So overall an informative read.1 of 1 people found the following review helpful. Sometimes the obviousis
worth repeatingBy K. FerrioMr. Ellis professional track-record is virtually universally recognized as unassailable.
Consistency means everything in investing, and as America's economy of consumption seems prepared to power dive
into terrain, Ellis remarks will be seem either obvious or dlarming. After all, thetitle tells us that it's ‘common sense.’
Andit redly is.If you want drama, watch CNBC. If you want reason, read this book. The entire book is built on
painfully obvious observations, so those seeking analytical rigor or "an edge" will be left wanting. But for patient
people, this book offers an opportunity to avoid very predictable mistakes at every turn in the business cycle.Ellis
advice to wake up and get over the "recession obsession"” is particularly timely (again) at the end of 2007. Asthe
markets reprice or just write-down the subprime meltdown by tens of billions at awhack, and as we watch consumer
spending remain bewilderingly robust while year-over-year increases in credit card delinquency rates hit double digits
and unit energy prices reach for records, the old-timers know *exactly* where thisis going. So Ellistells us: don't
dwell on recession; accept that it will be recognized (late, by definition) and position yourself (now!) for the
recovery.Ellis styleisvery readable, not always persuasive on the details (again, the lack of rigor) and mostly obvious.
But if you didn't get it the first time around, you need to buy this book. Finally, the companion website -- which is
free -- will be of interest to (and atimesaver for) many armchair investors.

Economic and stock market cycles affect companiesin every industry. Unfortunately, a confusing array of anecdotal
and conflicting indicators often renders it impossible for managers and investors to see where the economy is heading
in time to take corrective action. Now, a 35-year Wall Street veteran unveils a new forecasting method to help
managers and investors understand and predict the economic cycles that control their businesses and financial fates. In
Ahead of the Curve, Joseph H. Ellis argues that the problem with current forecasting models lies not in the data, but
rather in the lack of a clear framework for putting the datain context and reading it correctly. The book explains
critical economic indicatorsin nontechnical language, identifies and documents the recurring cause-and-effect
relationships that consistently predict turning points in the economy, and provides the tools managers and investors
need to position themselves ahead of cyclical upturns and downturns. Economic events are not as random and
unpredictable as they seem. This book helps readers recognize and react to signs of change that their rivals don't
seemdash;and win a sizeable competitive advantage. Joseph H. Ellis was a partner at Goldman Sachs and was ranked
for 18 consecutive years by Institutional Investor magazine as Wall Street's No.1 retail industry analyst.

"Bewitched, bothered and befuddled by the daily drizzle of economic data? Joseph H. Ellishasacure." -- Bloomberg
News'The recession obsession is aterrible mistake...We need to find away to talk about slowing rates of growth." --
New Y ork TimesAbout the AuthorJoseph H. Ellis was a partner of Goldman Sachs and was ranked for eighteen
consecutive years by Institutional Investor magazine as Wall Street's #1 retail-industry analyst.



